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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549
 

 
FORM 8-K
 

 
CURRENT REPORT
 
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934
 
	Date of Report (Date of earliest event reported): August 19, 2026


 

 
ACCURAY INCORPORATED
 
(Exact name of Registrant as Specified in Its Charter)
 

 
	Delaware
	001-33301
	20-8370041

	(State or Other Jurisdiction
of Incorporation)
	(Commission File Number)
	(IRS Employer
Identification No.)

	 
	 
	 

	1240 Deming Way
	 

	Madison, Wisconsin
	 
	53717-1954

	(Address of Principal Executive Offices)
	 
	(Zip Code)


 
	Registrant’s Telephone Number, Including Area Code: 608 824-2800


 
 
(Former Name or Former Address, if Changed Since Last Report)
 

 
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:
 
☐    Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 
☐    Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 
☐    Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 
☐    Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 
Securities registered pursuant to Section 12(b) of the Act:
 
	Title of each class
	 
	Trading
Symbol(s)
	 
	Name of each exchange on which registered

	Common Stock, $0.001 par value per share
	 
	ARAY
	 
	The Nasdaq Stock Market LLC


 
Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§ 230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§ 240.12b-2 of this chapter).
 
Emerging growth company ☐
 
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
 
 
 

 
 
Item 2.02 Results of Operations and Financial Condition.
 
On August 19, 2026, Accuray Incorporated (the “Company”) issued a press release announcing its financial results for the fourth quarter and fiscal year ended June 30, 2026. A copy of the Company’s press release dated August 19, 2026, titled “Accuray Reports Fourth Quarter and Fiscal 2026 Financial Results” is attached hereto as Exhibit 99.1 and is incorporated herein by reference.
 
The foregoing information (including the exhibit hereto) is being furnished under “Item 2.02 Results of Operations and Financial Condition” and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended (the “Securities Act”), except as shall be expressly set forth by specific reference in such filing.
 
Item 7.01 Regulation FD Disclosure.
 
Spokespersons of the Company plan to present the information in the presentation attached hereto as Exhibit 99.2 to analysts and investors from time to time on or after August 19, 2026. The presentation will be available on the Company’s Investor Relations website at: http://investors.accuray.com.
 
The furnishing of the attached presentation is not an admission as to the materiality of any information therein. The information contained in the presentation is summary information that is intended to be considered in the context of more complete information included in the Company’s filings with the U.S. Securities and Exchange Commission and other public announcements that the Company has made and may make from time to time by press release or otherwise. The Company undertakes no duty or obligation to update or revise the information contained in this report. For important information about forward looking statements, see the slide titled “Forward-Looking Statements” in Exhibit 99.2 attached hereto.
 
The information set forth under Item 2.02 of this Current Report on Form 8-K is incorporated by reference into this Item 7.01.
 
The information contained in this Item 7.01 disclosure, including Exhibit 99.1 and Exhibit 99.2, is furnished pursuant to Item 7.01 and shall not be deemed to be “filed” for the purposes of Section 18 of the Exchange Act or otherwise subject to the liabilities of that Section, nor shall it be incorporated by reference into a filing under the Securities Act or the Exchange Act, except as shall be expressly set forth by specific reference in such a filing.
 
Item 9.01 Financial Statements and Exhibits.
 
(d) Exhibits.
 
	Exhibit No.
	 
	Description

	99.1
	 
	Press release dated August 19, 2026, titled “Accuray Reports Fourth Quarter and Fiscal 2026 Financial Results”

	 
	 
	 

	99.2
	 
	Accuray Fourth Quarter and Fiscal 2026 Earnings Call Presentation

	 
	 
	 

	104
	 
	Cover Page Interactive Data File (embedded within the Inline XBRL document)
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SIGNATURES
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned thereunto duly authorized.
 
	 
	 
	 
	ACCURAY INCORPORATED

	Date
	August 19, 2026
	 
	 

	 
	 
	By:
	/s/ Ali Pervaiz

	 
	 
	 
	Ali Pervaiz
Senior Vice President & Chief Financial Officer
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[bookmark: led838420F2026481778263713813]Accuray Reports Fourth Quarter and Fiscal 2026 Financial Results
 
[bookmark: led838420F2026481778263727597][bookmark: led838420F2026481778263739253]MADISON, Wisconsin, August 19, 2026 — Accuray Incorporated (NASDAQ: ARAY) today reported financial results for the fourth quarter and fiscal 2026, ended June 30, 2026.
 
Key Highlights
 
	 
	●
	The Company’s transformation plan delivered more than $20 million of cost and margin improvement during fiscal 2026, significantly exceeding the Company's original target of $12 million. 


 
	 
	●
	The Company announced a comprehensive financing transaction with TCW Asset Management that strengthens liquidity, reduces leverage, provides relief for certain covenants through December 2027, and enhances financial flexibility to support long-term strategic objectives. 


 
	 
	●
	Service revenue increased 6% year-over-year in the fourth quarter and 4% for the full fiscal year, reflecting continued momentum and a stable foundation for profitable growth in the Company’s recurring revenue business. 


 
	 
	●
	The Company has been expanding its strategic partnership ecosystem through collaborations with leading organizations across imaging, software, engineering, adaptive therapy, research, and customer support; accelerating innovation while enabling Accuray to remain focused on its core competencies.  


 
	 
	●
	Strong customer engagement at ESTRO 2026 reinforced growing market interest in Accuray's differentiated technologies and supported a meaningful increase in qualified commercial opportunities. 


 
“Fiscal 2026 was a transformational year for Accuray. Throughout the year, we strengthened our operational foundation, improved accountability and execution, expanded our ecosystem of strategic partnerships, advanced differentiated technology capabilities, and took important steps to enhance our financial position,” said Steve LaNeve, President and Chief Executive Officer. “Despite ongoing geopolitical uncertainty, tariff pressures, and market volatility, we remained focused on the factors within our control and successfully executed against the transformation initiatives we introduced earlier in the fiscal year. As a result, Accuray enters fiscal 2027 as a stronger company with greater financial flexibility, and a clear focus on driving sustainable revenue growth, margin expansion, and long-term shareholder value.” 
 
[bookmark: led839172F20264291780080098626][bookmark: led838420F2026481778263778350][bookmark: led839172F20264291780080122308][bookmark: led839172F20264291780080133976][bookmark: led839172F20264291780080250609][bookmark: led839172F20264291780080266976][bookmark: led839172F20264291780080300185][bookmark: led839172F20264291780080276052][bookmark: led839172F20264291780080326288][bookmark: led839172F20264291780080355026][bookmark: led839172F20264291780080375002][bookmark: led839172F20264291780080385425][bookmark: led839172F20264291780080439644][bookmark: led838420F2026481778263790548][bookmark: led839172F20264291780080467759][bookmark: led839172F20264291780080509217][bookmark: led839172F20264291780080549225][bookmark: led839172F20264291780080540012][bookmark: led839172F20264291780080590167][bookmark: led838420F2026481778263800113][bookmark: led839172F20264291780080607604][bookmark: led839172F20264291780080617141][bookmark: led839172F20264291780080628770][bookmark: led839172F2026771786127095905][bookmark: led839172F2026771786127586381][bookmark: led839172F2026771786127601146]Fiscal Fourth Quarter Results

Total net revenue was $100.9 million for the fourth quarter of fiscal 2026, or a decrease of 21 percent, as compared to $127.5 million in the prior fiscal year fourth quarter. Product revenue totaled $40.8 million, or a decrease of 42 percent, as compared to $70.7 million in the prior fiscal year fourth quarter, while service revenue totaled $60.1 million, or an increase of 6 percent, as compared to $56.8 million in the prior fiscal year fourth quarter.

Total gross profit in the fourth quarter of fiscal 2026 was $35.1 million, or 34.8 percent of net revenue, as compared to total gross profit of $39.0 million, or 30.6 percent of net revenue in the prior fiscal year fourth quarter.

Operating expenses were $29.6 million in the fourth quarter of fiscal 2026, or a decrease of 15 percent, as compared to $34.7 million in the prior fiscal year fourth quarter. Operating expenses in the fourth quarter of fiscal 2026 include $0.7 million of restructuring charges. Excluding restructuring charges, operating expenses would have decreased by $5.9 million or 17 percent, as compared to the prior fiscal year fourth quarter.
 
[bookmark: led839172F20264291780080664250][bookmark: led839172F20264291780080681379][bookmark: led838420F2026481778263808975][bookmark: led839172F20264291780080699670][bookmark: led839172F20264291780080723219][bookmark: led839172F20264291780080736874][bookmark: led838420F2026481778263816859][bookmark: led839172F20264291780080746265]Net loss was $1.9 million, or $0.02 per share, in the fourth quarter of fiscal 2026, as compared to a net income of $1.1 million, or $0.01 per share, in the prior fiscal year fourth quarter. Adjusted EBITDA was $12.9 million in the fourth quarter of fiscal 2026 compared to $9.4 million in the prior fiscal year fourth quarter.
 
[bookmark: led839174F20267131786643586547][bookmark: led839174F20267131786643595782][bookmark: led839174F20267131786643606062][bookmark: led839174F20267131786643613286][bookmark: led839174F20267131786643644131][bookmark: led839174F20267131786643655820]Gross product orders were $37.7 million in the fourth quarter of fiscal 2026 as compared to $84.7 million in the prior fiscal year fourth quarter. The book to bill ratio was 0.9 in the fourth quarter of fiscal 2026, as compared to 1.2 in the prior fiscal year fourth quarter. Order backlog as of June 30, 2026, was $312.5 million, approximately 27 percent lower than the end of the prior fiscal year fourth quarter. 
 
[bookmark: led839169F2026541780599304609][bookmark: led838420F2026481778263870707][bookmark: led839169F20266221784749351994][bookmark: led838419F2026481778263960530]Total cash, cash equivalents, and short-term restricted cash were $41.2 million as of June 30, 2026, an increase of $2.7 million from March 31, 2026.
 
 

 
 
[bookmark: led838420F2026481778263984401][bookmark: led839172F2026541780602647268][bookmark: led838420F2026481778263990233][bookmark: led839172F2026541780602668450][bookmark: led839172F2026541780602679753][bookmark: led839172F2026541780602692626][bookmark: led839172F2026541780602704616][bookmark: led839172F2026541780602742962][bookmark: led839172F2026541780602715248][bookmark: led839172F2026541780602733531][bookmark: led839172F2026541780602779085][bookmark: led839172F2026541780602799587][bookmark: led839172F2026541780602791787][bookmark: led839172F2026541780602811422][bookmark: led839172F2026541780605084315][bookmark: led838420F2026481778264001634][bookmark: led839172F2026541780605101392][bookmark: led839172F20266221784749464851][bookmark: led839172F2026541780605133621]Fiscal Year 2026 Highlights

Total net revenue was $401.9 million for fiscal 2026, or a decrease of 12 percent, as compared to $458.5 million in the prior fiscal year period. Product revenue totaled $172.7 million, or a decrease of 27 percent, as compared to $237.6 million in the prior fiscal year period. Service revenue totaled $229.2 million, or an increase of 4 percent, as compared to $220.9 million in the prior fiscal year period.

Total gross profit was $111.5 million for fiscal 2026, or 27.7 percent of net revenue, as compared to total gross profit of $147.0 million, or 32.1 percent of net revenue in the prior fiscal year period.
 
[bookmark: led839172F2026541780605148030][bookmark: led838420F2026481778264007041][bookmark: led839172F2026541780605162350][bookmark: led839172F2026541780605179056][bookmark: led839172F20266301785374521762][bookmark: led839172F20266301785374762484][bookmark: led839172F20266301785374770729]Operating expenses were $137.9 million for fiscal 2026, or a decrease of 1 percent, as compared to $139.1 million for the prior fiscal year period. Operating expenses in fiscal 2026 include $16.2 million of restructuring charges. Excluding restructuring charges, operating expenses would have decreased by $17.4 million or 13 percent, as compared to the prior fiscal year.
 
[bookmark: led839172F2026541780605242284][bookmark: led839172F2026541780605257702][bookmark: led838420F2026481778264012773][bookmark: led839172F2026541780605285061][bookmark: led839172F2026541780605297163][bookmark: led839172F2026541780605318874][bookmark: led838420F2026481778264019322][bookmark: led839172F2026541780605326557]GAAP net loss was $49.2 million, or $0.40 per share, for the fiscal 2026, as compared to a net loss of $1.6 million, or $0.02 per share, in the prior fiscal year period. Adjusted EBITDA was $10.6 million for fiscal 2026, as compared to $28.3 million in the prior fiscal year period.
 
[bookmark: led838512F20267181787084543572][bookmark: led838512F20267181787084553096][bookmark: led838512F20267181787084576362][bookmark: led838512F20267181787084583277]Gross product orders were $191.9 million for fiscal 2026 as compared to $288.0 million for the prior fiscal year period. The book to bill ratio was 1.1 in fiscal 2026, as compared to 1.2 in the prior fiscal year.
 
“Fiscal 2026 was a year of meaningful operational and structural change,” said Ali Pervaiz, Chief Financial Officer. “While product demand in certain regions remained impacted by geopolitical developments and tariff uncertainty, we continued to expand service revenue, improve operating efficiency, and execute our transformation initiatives ahead of expectations. We also announced a comprehensive transaction that enhances liquidity and reduces leverage as we enter the next phase of Accuray’s transformation.”
 
[bookmark: led838420F2026481778264039825]Fiscal Year 2027 Financial Guidance
 
As the Company enters fiscal 2027, management believes Accuray is operating from a position of greater strength than a year ago. The Company expects continued growth in service revenue, improved service margins driven by pricing optimization and operational efficiencies, ongoing operating expense discipline, and continued benefits from transformation initiatives. Strategic partnerships are also expected to play an increasingly important role in expanding capabilities while enabling the Company to remain focused on its core competencies.
 
Given ongoing uncertainty related to geopolitical developments, international trade policy, tariff impacts, conditions in China and the Middle East, and broader macroeconomic factors, the Company is not providing formal revenue or Adjusted EBITDA guidance for fiscal 2027 at this time. Management believes the actions taken during fiscal 2026 have strengthened the business and improved the Company’s ability to execute and create long-term value for shareholders.
 
Conference Call Information

Accuray will host a conference call beginning at 3:30 p.m. CT/4:30 p.m. ET today to discuss results for the fourth quarter of fiscal 2026 as well as recent corporate developments. Conference call dial-in information is as follows:
 
	 
	•
	U.S. callers: (888) 999-5318


 
	 
	•
	International callers: (848) 280-6460


 
Individuals interested in listening to the live conference call via the Internet may do so by logging on to the Investor Relations section of Accuray’s website, www.accuray.com. There will be a slide presentation accompanying today’s event which can also be accessed on the company’s Investor Relations page at www.accuray.com.
 
In addition, a taped replay of the conference call will be available beginning approximately one hour after the call’s conclusion and will be available for seven days. The replay number is (877) 344-7529 (USA), or (412) 317-0088 (International), Conference ID: 3326908. An archived webcast will also be available on Accuray’s website until Accuray announces its results for the first quarter of fiscal 2027.
 
 

 
 
Use of Non-GAAP Financial Measures
 
Accuray reports its financial results in accordance with generally accepted accounting principles in the United States (“GAAP”) and the rules of the SEC. To supplement its financial statements prepared and presented in accordance with GAAP, Accuray uses certain non-GAAP financial measures, such as Adjusted EBITDA.
 
Accuray has supplemented its GAAP net income (loss) with a non-GAAP measure of Adjusted earnings before interest, taxes, depreciation, amortization, stock-based compensation, changes to the fair value of warrant liability, and restructuring charges (“Adjusted EBITDA”). The calculation of Adjusted EBITDA also excludes certain non-recurring, irregular and one-time items. Management believes that this non-GAAP financial measure provides useful supplemental information to management and investors regarding the performance of the company and facilitates a meaningful comparison of results for current periods with previous operating results. A reconciliation of GAAP net income (loss) (the most directly comparable GAAP measure) to non-GAAP Adjusted EBITDA is provided in the schedules below.
 
There are limitations in using these non-GAAP financial measures because they are not prepared in accordance with GAAP and may be different from non-GAAP financial measures used by other companies. These non-GAAP financial measures should not be considered in isolation or as a substitute for GAAP financial measures. Investors and potential investors should consider non-GAAP financial measures only in conjunction with the company’s consolidated financial statements prepared in accordance with GAAP.
 
About Accuray
 
Accuray Incorporated (Nasdaq: ARAY) is committed to expanding the powerful potential of radiation therapy to improve as many lives as possible. We invent unique, market-changing solutions that are designed to deliver radiation treatments for even the most complex cases—while making commonly treatable cases even easier—to meet the full spectrum of patient needs. We are dedicated to continuous innovation in radiation therapy for oncology, neuro-radiosurgery, and beyond, as we partner with clinicians and administrators, empowering them to help patients get back to their lives, faster. Accuray is headquartered in Madison, Wisconsin, with facilities worldwide. 
 
Safe Harbor Statement
 
Statements made in this press release that are not statements of historical fact are forward-looking statements that are subject to the "safe harbor" provisions of the Private Securities Litigation Reform Act of 1995. Forward-looking statements in this press release relate, but are not limited, to the company's future results of operations and financial position, including expectations regarding:  the company’s recently announced financing transaction; the company’s strategic partnerships and collaborations and ability to realize the expected benefits of those relationships; the ability to drive sustainable revenue growth, margin expansion, and long-term shareholder value; the effects of the global macroeconomic conditions on the company’s financial results and business as well as the business of the company’s customers and suppliers; the sufficiency of the company’s cash, cash equivalents and investments to meet the company’s anticipated cash needs for working capital and capital expenditures and the company’s business strategy, plans and objectives; the expected benefits from the transformation plan, including expected improvement in annualized operating profit and cost and margin improvements; the ability to achieve the objectives of the transformation plan; service revenue and service margin improvements; the company’s ability to deliver sustained performance and execute on its strategies and objectives, including related to its transformation efforts and restructuring plans; the company’s ability to improve sales and drive margin expansion; opportunities to accelerate top-line growth and expand profitability;  the company’s ability to navigate supply chain, logistics, macroeconomic, and foreign exchange challenges;  expectations related to the markets and regions in which the company operates; new product introductions and innovations;  installed base growth; clinical outcomes; and the company’s ability to improve execution, drive sustainable, profitable growth, while creating long-term value for patients, providers and shareholders. Forward-looking statements generally can be identified by words such as “anticipates,” “believes,” “estimates,” “expects,” “intends,” “plans,” “predicts,” “projects,” “may,” “will be,” “will continue,” “will likely result,” and similar expressions. These forward-looking statements involve risks and uncertainties. If any of these risks or uncertainties materialize, or if any of the company’s assumptions prove incorrect, actual results could differ materially from the results expressed or implied by these forward-looking statements. These risks and uncertainties include, but are not limited to, risks related to the effect of the global macroeconomic environment on the operations of the company and those of its customers and suppliers; effects related to international tariffs; disruptions to our supply chain, including increased logistics costs; the company's ability to achieve widespread market acceptance of its products; substantial outstanding indebtedness and its ability to maintain compliance with financial covenants related to its debt;  the company’s ability to realize the expected benefits of the China joint venture and other strategic partnerships; risks inherent in international operations; geopolitical uncertainty, including armed conflict or political instability in the Middle East or other regions in which the company or its customers operate, and the effect of such conditions on the timing of system installations, customer site readiness, service revenue recognition, and the ability to complete transactions in affected markets; the company's ability to maintain or increase its gross margins on product sales and services; delays in regulatory approvals or the development or release of new offerings; the company's ability to meet the covenants under its credit facilities; the company's ability to convert backlog to revenue; and such other risks identified under the heading “Risk Factors” in the company's Quarterly Report on Form 10-Q, filed with the Securities and Exchange Commission (the “SEC”) on May 6, 2026, and as updated periodically with the company's other filings with the SEC.
 
Forward-looking statements speak only as of the date the statements are made and are based on information available to the company at the time those statements are made and/or management's good faith belief as of that time with respect to future events. The company assumes no obligation to update forward-looking statements to reflect actual performance or results, changes in assumptions or changes in other factors affecting forward-looking information, except to the extent required by applicable securities laws. Accordingly, investors should not place undue reliance on any forward-looking statements.
 
 

 
 
	 
	 

	Aman Patel, CFA
	Steve Monroe

	Investor Relations, ICR-Westwicke
	Vice President, Financial Planning & Analysis - Accuray

	investor.relations@accuray.com
	investor.relations@accuray.com
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Financial Tables to Follow
 
 

 
 
Accuray Incorporated
Condensed Consolidated Statements of Operations
(in thousands, except per share data)
(Unaudited)
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	[bookmark: .symb.B31][bookmark: .symb.B32] 
	[bookmark: .amt.B31][bookmark: .amt.B32] 
	[bookmark: .trail.B31][bookmark: .trail.B32] 
	[bookmark: .lead.B41][bookmark: .lead.B42] 
	[bookmark: .symb.B41][bookmark: .symb.B42] 
	[bookmark: .amt.B41][bookmark: .amt.B42] 
	[bookmark: .trail.B41][bookmark: .trail.B42] 
	[bookmark: .lead.B51][bookmark: .lead.B52] 
	[bookmark: .symb.B51][bookmark: .symb.B52] 
	[bookmark: .amt.B51][bookmark: .amt.B52] 
	[bookmark: .trail.B51][bookmark: .trail.B52] 
	 

	[bookmark: .lead.25][bookmark: .lead.26]Cost of products
	[bookmark: .symb.25][bookmark: .symb.26] 
	[bookmark: .amt.25][bookmark: .amt.26] 
	[bookmark: .trail.25][bookmark: .trail.26]27,895
	[bookmark: .lead.35][bookmark: .lead.36] 
	[bookmark: .symb.35][bookmark: .symb.36] 
	[bookmark: .amt.35][bookmark: .amt.36] 
	[bookmark: .trail.35][bookmark: .trail.36]51,254
	[bookmark: .lead.45][bookmark: .lead.46] 
	[bookmark: .symb.45][bookmark: .symb.46] 
	[bookmark: .amt.45][bookmark: .amt.46] 
	[bookmark: .trail.45][bookmark: .trail.46]132,297
	[bookmark: .lead.55][bookmark: .lead.56] 
	[bookmark: .symb.55][bookmark: .symb.56] 
	[bookmark: .amt.55][bookmark: .amt.56] 
	[bookmark: .trail.55][bookmark: .trail.56]162,569
	 

	[bookmark: .lead.27][bookmark: .lead.28]Cost of services
	[bookmark: .symb.27][bookmark: .symb.28] 
	[bookmark: .amt.27][bookmark: .amt.28] 
	[bookmark: .trail.27][bookmark: .trail.28]37,947
	[bookmark: .lead.37][bookmark: .lead.38] 
	[bookmark: .symb.37][bookmark: .symb.38] 
	[bookmark: .amt.37][bookmark: .amt.38] 
	[bookmark: .trail.37][bookmark: .trail.38]37,310
	[bookmark: .lead.47][bookmark: .lead.48] 
	[bookmark: .symb.47][bookmark: .symb.48] 
	[bookmark: .amt.47][bookmark: .amt.48] 
	[bookmark: .trail.47][bookmark: .trail.48]158,196
	[bookmark: .lead.57][bookmark: .lead.58] 
	[bookmark: .symb.57][bookmark: .symb.58] 
	[bookmark: .amt.57][bookmark: .amt.58] 
	[bookmark: .trail.57][bookmark: .trail.58]148,969
	 

	[bookmark: .lead.29][bookmark: .lead.210]Total cost of revenue
	[bookmark: .symb.29][bookmark: .symb.210] 
	[bookmark: .amt.29][bookmark: .amt.210] 
	[bookmark: .trail.29][bookmark: .trail.210]65,842
	[bookmark: .lead.39][bookmark: .lead.310] 
	[bookmark: .symb.39][bookmark: .symb.310] 
	[bookmark: .amt.39][bookmark: .amt.310] 
	[bookmark: .trail.39][bookmark: .trail.310]88,564
	[bookmark: .lead.49][bookmark: .lead.410] 
	[bookmark: .symb.49][bookmark: .symb.410] 
	[bookmark: .amt.49][bookmark: .amt.410] 
	[bookmark: .trail.49][bookmark: .trail.410]290,493
	[bookmark: .lead.59][bookmark: .lead.510] 
	[bookmark: .symb.59][bookmark: .symb.510] 
	[bookmark: .amt.59][bookmark: .amt.510] 
	[bookmark: .trail.59][bookmark: .trail.510]311,538
	 

	[bookmark: .lead.211][bookmark: .lead.212]Gross profit
	[bookmark: .symb.211][bookmark: .symb.212] 
	[bookmark: .amt.211][bookmark: .amt.212] 
	[bookmark: .trail.211][bookmark: .trail.212]35,077
	[bookmark: .lead.311][bookmark: .lead.312] 
	[bookmark: .symb.311][bookmark: .symb.312] 
	[bookmark: .amt.311][bookmark: .amt.312] 
	[bookmark: .trail.311][bookmark: .trail.312]38,979
	[bookmark: .lead.411][bookmark: .lead.412] 
	[bookmark: .symb.411][bookmark: .symb.412] 
	[bookmark: .amt.411][bookmark: .amt.412] 
	[bookmark: .trail.411][bookmark: .trail.412]111,454
	[bookmark: .lead.511][bookmark: .lead.512] 
	[bookmark: .symb.511][bookmark: .symb.512] 
	[bookmark: .amt.511][bookmark: .amt.512] 
	[bookmark: .trail.511][bookmark: .trail.512]146,967
	 

	[bookmark: .lead.B23][bookmark: .lead.B24]Operating expenses:
	[bookmark: .symb.B23][bookmark: .symb.B24] 
	[bookmark: .amt.B23][bookmark: .amt.B24] 
	[bookmark: .trail.B23][bookmark: .trail.B24] 
	[bookmark: .lead.B33][bookmark: .lead.B34] 
	[bookmark: .symb.B33][bookmark: .symb.B34] 
	[bookmark: .amt.B33][bookmark: .amt.B34] 
	[bookmark: .trail.B33][bookmark: .trail.B34] 
	[bookmark: .lead.B43][bookmark: .lead.B44] 
	[bookmark: .symb.B43][bookmark: .symb.B44] 
	[bookmark: .amt.B43][bookmark: .amt.B44] 
	[bookmark: .trail.B43][bookmark: .trail.B44] 
	[bookmark: .lead.B53][bookmark: .lead.B54] 
	[bookmark: .symb.B53][bookmark: .symb.B54] 
	[bookmark: .amt.B53][bookmark: .amt.B54] 
	[bookmark: .trail.B53][bookmark: .trail.B54] 
	 

	[bookmark: .lead.213][bookmark: .lead.214]Research and development
	[bookmark: .symb.213][bookmark: .symb.214] 
	[bookmark: .amt.213][bookmark: .amt.214] 
	[bookmark: .trail.213][bookmark: .trail.214]7,707
	[bookmark: .lead.313][bookmark: .lead.314] 
	[bookmark: .symb.313][bookmark: .symb.314] 
	[bookmark: .amt.313][bookmark: .amt.314] 
	[bookmark: .trail.313][bookmark: .trail.314]11,470
	[bookmark: .lead.413][bookmark: .lead.414] 
	[bookmark: .symb.413][bookmark: .symb.414] 
	[bookmark: .amt.413][bookmark: .amt.414] 
	[bookmark: .trail.413][bookmark: .trail.414]37,753
	[bookmark: .lead.513][bookmark: .lead.514] 
	[bookmark: .symb.513][bookmark: .symb.514] 
	[bookmark: .amt.513][bookmark: .amt.514] 
	[bookmark: .trail.513][bookmark: .trail.514]47,942
	 

	[bookmark: .lead.215][bookmark: .lead.216]Selling and marketing
	[bookmark: .symb.215][bookmark: .symb.216] 
	[bookmark: .amt.215][bookmark: .amt.216] 
	[bookmark: .trail.215][bookmark: .trail.216]9,587
	[bookmark: .lead.315][bookmark: .lead.316] 
	[bookmark: .symb.315][bookmark: .symb.316] 
	[bookmark: .amt.315][bookmark: .amt.316] 
	[bookmark: .trail.315][bookmark: .trail.316]11,409
	[bookmark: .lead.415][bookmark: .lead.416] 
	[bookmark: .symb.415][bookmark: .symb.416] 
	[bookmark: .amt.415][bookmark: .amt.416] 
	[bookmark: .trail.415][bookmark: .trail.416]38,573
	[bookmark: .lead.515][bookmark: .lead.516] 
	[bookmark: .symb.515][bookmark: .symb.516] 
	[bookmark: .amt.515][bookmark: .amt.516] 
	[bookmark: .trail.515][bookmark: .trail.516]43,315
	 

	[bookmark: .lead.217][bookmark: .lead.218]General and administrative
	[bookmark: .symb.217][bookmark: .symb.218] 
	[bookmark: .amt.217][bookmark: .amt.218] 
	[bookmark: .trail.217][bookmark: .trail.218]11,512
	[bookmark: .lead.317][bookmark: .lead.318] 
	[bookmark: .symb.317][bookmark: .symb.318] 
	[bookmark: .amt.317][bookmark: .amt.318] 
	[bookmark: .trail.317][bookmark: .trail.318]11,866
	[bookmark: .lead.417][bookmark: .lead.418] 
	[bookmark: .symb.417][bookmark: .symb.418] 
	[bookmark: .amt.417][bookmark: .amt.418] 
	[bookmark: .trail.417][bookmark: .trail.418]45,398
	[bookmark: .lead.517][bookmark: .lead.518] 
	[bookmark: .symb.517][bookmark: .symb.518] 
	[bookmark: .amt.517][bookmark: .amt.518] 
	[bookmark: .trail.517][bookmark: .trail.518]47,871
	 

	[bookmark: .lead.219][bookmark: .lead.220]Restructuring
	[bookmark: .symb.219][bookmark: .symb.220] 
	[bookmark: .amt.219][bookmark: .amt.220] 
	[bookmark: .trail.219][bookmark: .trail.220]747
	[bookmark: .lead.319][bookmark: .lead.320] 
	[bookmark: .symb.319][bookmark: .symb.320] 
	[bookmark: .amt.319][bookmark: .amt.320] 
	[bookmark: .trail.319][bookmark: .trail.320]—
	[bookmark: .lead.419][bookmark: .lead.420] 
	[bookmark: .symb.419][bookmark: .symb.420] 
	[bookmark: .amt.419][bookmark: .amt.420] 
	[bookmark: .trail.419][bookmark: .trail.420]16,172
	[bookmark: .lead.519][bookmark: .lead.520] 
	[bookmark: .symb.519][bookmark: .symb.520] 
	[bookmark: .amt.519][bookmark: .amt.520] 
	[bookmark: .trail.519][bookmark: .trail.520]—
	 

	[bookmark: .lead.221][bookmark: .lead.222]Total operating expenses
	[bookmark: .symb.221][bookmark: .symb.222] 
	[bookmark: .amt.221][bookmark: .amt.222] 
	[bookmark: .trail.221][bookmark: .trail.222]29,553
	[bookmark: .lead.321][bookmark: .lead.322] 
	[bookmark: .symb.321][bookmark: .symb.322] 
	[bookmark: .amt.321][bookmark: .amt.322] 
	[bookmark: .trail.321][bookmark: .trail.322]34,745
	[bookmark: .lead.421][bookmark: .lead.422] 
	[bookmark: .symb.421][bookmark: .symb.422] 
	[bookmark: .amt.421][bookmark: .amt.422] 
	[bookmark: .trail.421][bookmark: .trail.422]137,896
	[bookmark: .lead.521][bookmark: .lead.522] 
	[bookmark: .symb.521][bookmark: .symb.522] 
	[bookmark: .amt.521][bookmark: .amt.522] 
	[bookmark: .trail.521][bookmark: .trail.522]139,128
	 

	[bookmark: .lead.223][bookmark: .lead.224]Income (loss) from operations
	[bookmark: .symb.223][bookmark: .symb.224] 
	[bookmark: .amt.223][bookmark: .amt.224] 
	[bookmark: .trail.223][bookmark: .trail.224]5,524
	[bookmark: .lead.323][bookmark: .lead.324] 
	[bookmark: .symb.323][bookmark: .symb.324] 
	[bookmark: .amt.323][bookmark: .amt.324] 
	[bookmark: .trail.323][bookmark: .trail.324]4,234
	[bookmark: .lead.423][bookmark: .lead.424] 
	[bookmark: .symb.423][bookmark: .symb.424] 
	[bookmark: .amt.423][bookmark: .amt.424] 
	[bookmark: .trail.423][bookmark: .trail.424](26,442
	[bookmark: .lead.523][bookmark: .lead.524])
	[bookmark: .symb.523][bookmark: .symb.524] 
	[bookmark: .amt.523][bookmark: .amt.524] 
	[bookmark: .trail.523][bookmark: .trail.524]7,839
	 

	[bookmark: .lead.225][bookmark: .lead.226](Loss) income from equity method investment
	[bookmark: .symb.225][bookmark: .symb.226] 
	[bookmark: .amt.225][bookmark: .amt.226] 
	[bookmark: .trail.225][bookmark: .trail.226](194
	[bookmark: .lead.325][bookmark: .lead.326])
	[bookmark: .symb.325][bookmark: .symb.326] 
	[bookmark: .amt.325][bookmark: .amt.326] 
	[bookmark: .trail.325][bookmark: .trail.326]885
	[bookmark: .lead.425][bookmark: .lead.426] 
	[bookmark: .symb.425][bookmark: .symb.426] 
	[bookmark: .amt.425][bookmark: .amt.426] 
	[bookmark: .trail.425][bookmark: .trail.426]1,124
	[bookmark: .lead.525][bookmark: .lead.526] 
	[bookmark: .symb.525][bookmark: .symb.526] 
	[bookmark: .amt.525][bookmark: .amt.526] 
	[bookmark: .trail.525][bookmark: .trail.526]4,714
	 

	[bookmark: .lead.227][bookmark: .lead.228]Interest expense
	[bookmark: .symb.227][bookmark: .symb.228] 
	[bookmark: .amt.227][bookmark: .amt.228] 
	[bookmark: .trail.227][bookmark: .trail.228](8,698
	[bookmark: .lead.327][bookmark: .lead.328])
	[bookmark: .symb.327][bookmark: .symb.328] 
	[bookmark: .amt.327][bookmark: .amt.328] 
	[bookmark: .trail.327][bookmark: .trail.328](4,226
	[bookmark: .lead.427][bookmark: .lead.428])
	[bookmark: .symb.427][bookmark: .symb.428] 
	[bookmark: .amt.427][bookmark: .amt.428] 
	[bookmark: .trail.427][bookmark: .trail.428](32,905
	[bookmark: .lead.527][bookmark: .lead.528])
	[bookmark: .symb.527][bookmark: .symb.528] 
	[bookmark: .amt.527][bookmark: .amt.528] 
	[bookmark: .trail.527][bookmark: .trail.528](12,954
	)

	[bookmark: .lead.229][bookmark: .lead.230]Gain on extinguishment of debt
	[bookmark: .symb.229][bookmark: .symb.230] 
	[bookmark: .amt.229][bookmark: .amt.230] 
	[bookmark: .trail.229][bookmark: .trail.230]—
	[bookmark: .lead.329][bookmark: .lead.330] 
	[bookmark: .symb.329][bookmark: .symb.330] 
	[bookmark: .amt.329][bookmark: .amt.330] 
	[bookmark: .trail.329][bookmark: .trail.330]1,475
	[bookmark: .lead.429][bookmark: .lead.430] 
	[bookmark: .symb.429][bookmark: .symb.430] 
	[bookmark: .amt.429][bookmark: .amt.430] 
	[bookmark: .trail.429][bookmark: .trail.430]—
	[bookmark: .lead.529][bookmark: .lead.530] 
	[bookmark: .symb.529][bookmark: .symb.530] 
	[bookmark: .amt.529][bookmark: .amt.530] 
	[bookmark: .trail.529][bookmark: .trail.530]1,475
	 

	[bookmark: .lead.231][bookmark: .lead.232]IEEPA refund financing costs
	[bookmark: .symb.231][bookmark: .symb.232] 
	[bookmark: .amt.231][bookmark: .amt.232] 
	[bookmark: .trail.231][bookmark: .trail.232](2,405
	[bookmark: .lead.331][bookmark: .lead.332])
	[bookmark: .symb.331][bookmark: .symb.332] 
	[bookmark: .amt.331][bookmark: .amt.332] 
	[bookmark: .trail.331][bookmark: .trail.332]—
	[bookmark: .lead.431][bookmark: .lead.432] 
	[bookmark: .symb.431][bookmark: .symb.432] 
	[bookmark: .amt.431][bookmark: .amt.432] 
	[bookmark: .trail.431][bookmark: .trail.432](2,405
	[bookmark: .lead.531][bookmark: .lead.532])
	[bookmark: .symb.531][bookmark: .symb.532] 
	[bookmark: .amt.531][bookmark: .amt.532] 
	[bookmark: .trail.531][bookmark: .trail.532]—
	 

	[bookmark: .lead.233][bookmark: .lead.234]Gain (loss) from change in fair value of warrant liability
	[bookmark: .symb.233][bookmark: .symb.234] 
	[bookmark: .amt.233][bookmark: .amt.234] 
	[bookmark: .trail.233][bookmark: .trail.234]1,171
	[bookmark: .lead.333][bookmark: .lead.334] 
	[bookmark: .symb.333][bookmark: .symb.334] 
	[bookmark: .amt.333][bookmark: .amt.334] 
	[bookmark: .trail.333][bookmark: .trail.334](499
	[bookmark: .lead.433][bookmark: .lead.434])
	[bookmark: .symb.433][bookmark: .symb.434] 
	[bookmark: .amt.433][bookmark: .amt.434] 
	[bookmark: .trail.433][bookmark: .trail.434]8,369
	[bookmark: .lead.533][bookmark: .lead.534] 
	[bookmark: .symb.533][bookmark: .symb.534] 
	[bookmark: .amt.533][bookmark: .amt.534] 
	[bookmark: .trail.533][bookmark: .trail.534](499
	)

	[bookmark: .lead.235][bookmark: .lead.236]Other income, net
	[bookmark: .symb.235][bookmark: .symb.236] 
	[bookmark: .amt.235][bookmark: .amt.236] 
	[bookmark: .trail.235][bookmark: .trail.236]3,095
	[bookmark: .lead.335][bookmark: .lead.336] 
	[bookmark: .symb.335][bookmark: .symb.336] 
	[bookmark: .amt.335][bookmark: .amt.336] 
	[bookmark: .trail.335][bookmark: .trail.336]202
	[bookmark: .lead.435][bookmark: .lead.436] 
	[bookmark: .symb.435][bookmark: .symb.436] 
	[bookmark: .amt.435][bookmark: .amt.436] 
	[bookmark: .trail.435][bookmark: .trail.436]5,011
	[bookmark: .lead.535][bookmark: .lead.536] 
	[bookmark: .symb.535][bookmark: .symb.536] 
	[bookmark: .amt.535][bookmark: .amt.536] 
	[bookmark: .trail.535][bookmark: .trail.536]559
	 

	[bookmark: .lead.237][bookmark: .lead.238]Income (loss) before provision for income taxes
	[bookmark: .symb.237][bookmark: .symb.238] 
	[bookmark: .amt.237][bookmark: .amt.238] 
	[bookmark: .trail.237][bookmark: .trail.238](1,507
	[bookmark: .lead.337][bookmark: .lead.338])
	[bookmark: .symb.337][bookmark: .symb.338] 
	[bookmark: .amt.337][bookmark: .amt.338] 
	[bookmark: .trail.337][bookmark: .trail.338]2,071
	[bookmark: .lead.437][bookmark: .lead.438] 
	[bookmark: .symb.437][bookmark: .symb.438] 
	[bookmark: .amt.437][bookmark: .amt.438] 
	[bookmark: .trail.437][bookmark: .trail.438](47,248
	[bookmark: .lead.537][bookmark: .lead.538])
	[bookmark: .symb.537][bookmark: .symb.538] 
	[bookmark: .amt.537][bookmark: .amt.538] 
	[bookmark: .trail.537][bookmark: .trail.538]1,134
	 

	[bookmark: .lead.239][bookmark: .lead.240]Provision for income taxes
	[bookmark: .symb.239][bookmark: .symb.240] 
	[bookmark: .amt.239][bookmark: .amt.240] 
	[bookmark: .trail.239][bookmark: .trail.240]434
	[bookmark: .lead.339][bookmark: .lead.340] 
	[bookmark: .symb.339][bookmark: .symb.340] 
	[bookmark: .amt.339][bookmark: .amt.340] 
	[bookmark: .trail.339][bookmark: .trail.340]948
	[bookmark: .lead.439][bookmark: .lead.440] 
	[bookmark: .symb.439][bookmark: .symb.440] 
	[bookmark: .amt.439][bookmark: .amt.440] 
	[bookmark: .trail.439][bookmark: .trail.440]1,946
	[bookmark: .lead.539][bookmark: .lead.540] 
	[bookmark: .symb.539][bookmark: .symb.540] 
	[bookmark: .amt.539][bookmark: .amt.540] 
	[bookmark: .trail.539][bookmark: .trail.540]2,725
	 

	[bookmark: .lead.241][bookmark: .lead.242]Net income (loss)
	[bookmark: .symb.241][bookmark: .symb.242] 
	[bookmark: .amt.241][bookmark: .amt.242]$
	[bookmark: .trail.241][bookmark: .trail.242](1,941
	[bookmark: .lead.341][bookmark: .lead.342])
	[bookmark: .symb.341][bookmark: .symb.342] 
	[bookmark: .amt.341][bookmark: .amt.342]$
	[bookmark: .trail.341][bookmark: .trail.342]1,123
	[bookmark: .lead.441][bookmark: .lead.442] 
	[bookmark: .symb.441][bookmark: .symb.442] 
	[bookmark: .amt.441][bookmark: .amt.442]$
	[bookmark: .trail.441][bookmark: .trail.442](49,194
	[bookmark: .lead.541][bookmark: .lead.542])
	[bookmark: .symb.541][bookmark: .symb.542] 
	[bookmark: .amt.541][bookmark: .amt.542]$
	[bookmark: .trail.541][bookmark: .trail.542](1,591
	)

	[bookmark: .lead.243][bookmark: .lead.244]Net income (loss) per share - basic
	[bookmark: .symb.243][bookmark: .symb.244] 
	[bookmark: .amt.243][bookmark: .amt.244]$
	[bookmark: .trail.243][bookmark: .trail.244](0.02
	[bookmark: .lead.343][bookmark: .lead.344])
	[bookmark: .symb.343][bookmark: .symb.344] 
	[bookmark: .amt.343][bookmark: .amt.344]$
	[bookmark: .trail.343][bookmark: .trail.344]0.01
	[bookmark: .lead.443][bookmark: .lead.444] 
	[bookmark: .symb.443][bookmark: .symb.444] 
	[bookmark: .amt.443][bookmark: .amt.444]$
	[bookmark: .trail.443][bookmark: .trail.444](0.40
	[bookmark: .lead.543][bookmark: .lead.544])
	[bookmark: .symb.543][bookmark: .symb.544] 
	[bookmark: .amt.543][bookmark: .amt.544]$
	[bookmark: .trail.543][bookmark: .trail.544](0.02
	)

	[bookmark: .lead.245][bookmark: .lead.246]Net income (loss) per share - diluted
	[bookmark: .symb.245][bookmark: .symb.246] 
	[bookmark: .amt.245][bookmark: .amt.246]$
	[bookmark: .trail.245][bookmark: .trail.246](0.02
	[bookmark: .lead.345][bookmark: .lead.346])
	[bookmark: .symb.345][bookmark: .symb.346] 
	[bookmark: .amt.345][bookmark: .amt.346]$
	[bookmark: .trail.345][bookmark: .trail.346]0.01
	[bookmark: .lead.445][bookmark: .lead.446] 
	[bookmark: .symb.445][bookmark: .symb.446] 
	[bookmark: .amt.445][bookmark: .amt.446]$
	[bookmark: .trail.445][bookmark: .trail.446](0.40
	[bookmark: .lead.545][bookmark: .lead.546])
	[bookmark: .symb.545][bookmark: .symb.546] 
	[bookmark: .amt.545][bookmark: .amt.546]$
	[bookmark: .trail.545][bookmark: .trail.546](0.02
	)
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	[bookmark: .trail.2111][bookmark: .trail.2112](3,513
	[bookmark: .lead.3111][bookmark: .lead.3112])
	[bookmark: .symb.3111][bookmark: .symb.3112] 
	[bookmark: .amt.3111][bookmark: .amt.3112] 
	[bookmark: .trail.3111][bookmark: .trail.3112](1,837
	)

	[bookmark: .lead.2113][bookmark: .lead.2114]Accumulated deficit
	[bookmark: .symb.2113][bookmark: .symb.2114] 
	[bookmark: .amt.2113][bookmark: .amt.2114] 
	[bookmark: .trail.2113][bookmark: .trail.2114](568,466
	[bookmark: .lead.3113][bookmark: .lead.3114])
	[bookmark: .symb.3113][bookmark: .symb.3114] 
	[bookmark: .amt.3113][bookmark: .amt.3114] 
	[bookmark: .trail.3113][bookmark: .trail.3114](519,272
	)

	[bookmark: .lead.2115][bookmark: .lead.2116]Total stockholders’ equity
	[bookmark: .symb.2115][bookmark: .symb.2116] 
	[bookmark: .amt.2115][bookmark: .amt.2116] 
	[bookmark: .trail.2115][bookmark: .trail.2116]41,699
	[bookmark: .lead.3115][bookmark: .lead.3116] 
	[bookmark: .symb.3115][bookmark: .symb.3116] 
	[bookmark: .amt.3115][bookmark: .amt.3116] 
	[bookmark: .trail.3115][bookmark: .trail.3116]81,169
	 

	[bookmark: .lead.2117][bookmark: .lead.2118]Total liabilities and stockholders’ equity
	[bookmark: .symb.2117][bookmark: .symb.2118] 
	[bookmark: .amt.2117][bookmark: .amt.2118]$
	[bookmark: .trail.2117][bookmark: .trail.2118]443,676
	[bookmark: .lead.3117][bookmark: .lead.3118] 
	[bookmark: .symb.3117][bookmark: .symb.3118] 
	[bookmark: .amt.3117][bookmark: .amt.3118]$
	[bookmark: .trail.3117][bookmark: .trail.3118]470,239
	 


 
 

 
 
Accuray Incorporated
Summary of Orders and Backlog
(in thousands)
(Unaudited)
 
	[bookmark: .lead.D37][bookmark: .lead.D38] 
	[bookmark: .amt.D37][bookmark: .amt.D38] 
	[bookmark: .trail.D37][bookmark: .trail.D38]Three Months Ended June 30,
	[bookmark: .lead.D53][bookmark: .lead.D54] 
	[bookmark: .amt.D53][bookmark: .amt.D54] 
	[bookmark: .trail.D53][bookmark: .trail.D54]Twelve Months Ended June 30,
	 

	[bookmark: .lead.D25][bookmark: .lead.D26] 
	[bookmark: .amt.D25][bookmark: .amt.D26] 
	[bookmark: .trail.D25][bookmark: .trail.D26]2026
	[bookmark: .lead.D39][bookmark: .lead.D310] 
	[bookmark: .amt.D39][bookmark: .amt.D310] 
	[bookmark: .trail.D39][bookmark: .trail.D310]2025
	[bookmark: .lead.D41][bookmark: .lead.D42] 
	[bookmark: .amt.D41][bookmark: .amt.D42] 
	[bookmark: .trail.D41][bookmark: .trail.D42]2026
	[bookmark: .lead.D55][bookmark: .lead.D56] 
	[bookmark: .amt.D55][bookmark: .amt.D56] 
	[bookmark: .trail.D55][bookmark: .trail.D56]2025
	 

	[bookmark: .lead.2119][bookmark: .lead.2120]Gross orders
	[bookmark: .symb.2119][bookmark: .symb.2120] 
	[bookmark: .amt.2119][bookmark: .amt.2120]$
	[bookmark: .trail.2119][bookmark: .trail.2120]37,741
	[bookmark: .lead.3119][bookmark: .lead.3120] 
	[bookmark: .symb.3119][bookmark: .symb.3120] 
	[bookmark: .amt.3119][bookmark: .amt.3120]$
	[bookmark: .trail.3119][bookmark: .trail.3120]84,741
	[bookmark: .lead.451][bookmark: .lead.452] 
	[bookmark: .symb.451][bookmark: .symb.452] 
	[bookmark: .amt.451][bookmark: .amt.452]$
	[bookmark: .trail.451][bookmark: .trail.452]191,898
	[bookmark: .lead.551][bookmark: .lead.552] 
	[bookmark: .symb.551][bookmark: .symb.552] 
	[bookmark: .amt.551][bookmark: .amt.552]$
	[bookmark: .trail.551][bookmark: .trail.552]288,035
	 

	[bookmark: .lead.2121][bookmark: .lead.2122]Net orders
	[bookmark: .symb.2121][bookmark: .symb.2122] 
	[bookmark: .amt.2121][bookmark: .amt.2122] 
	[bookmark: .trail.2121][bookmark: .trail.2122](2,927
	[bookmark: .lead.3121][bookmark: .lead.3122])
	[bookmark: .symb.3121][bookmark: .symb.3122] 
	[bookmark: .amt.3121][bookmark: .amt.3122] 
	[bookmark: .trail.3121][bookmark: .trail.3122]45,282
	[bookmark: .lead.453][bookmark: .lead.454] 
	[bookmark: .symb.453][bookmark: .symb.454] 
	[bookmark: .amt.453][bookmark: .amt.454] 
	[bookmark: .trail.453][bookmark: .trail.454]58,217
	[bookmark: .lead.553][bookmark: .lead.554] 
	[bookmark: .symb.553][bookmark: .symb.554] 
	[bookmark: .amt.553][bookmark: .amt.554] 
	[bookmark: .trail.553][bookmark: .trail.554]177,233
	 

	[bookmark: .lead.2123][bookmark: .lead.2124]Order backlog
	[bookmark: .symb.2123][bookmark: .symb.2124] 
	[bookmark: .amt.2123][bookmark: .amt.2124] 
	[bookmark: .trail.2123][bookmark: .trail.2124]312,549
	[bookmark: .lead.3123][bookmark: .lead.3124] 
	[bookmark: .symb.3123][bookmark: .symb.3124] 
	[bookmark: .amt.3123][bookmark: .amt.3124] 
	[bookmark: .trail.3123][bookmark: .trail.3124]426,972
	[bookmark: .lead.455][bookmark: .lead.456] 
	[bookmark: .symb.455][bookmark: .symb.456] 
	[bookmark: .amt.455][bookmark: .amt.456] 
	[bookmark: .trail.455][bookmark: .trail.456]312,549
	[bookmark: .lead.555][bookmark: .lead.556] 
	[bookmark: .symb.555][bookmark: .symb.556] 
	[bookmark: .amt.555][bookmark: .amt.556] 
	[bookmark: .trail.555][bookmark: .trail.556]426,972
	 

	[bookmark: .lead.2125][bookmark: .lead.2126]Book to bill ratio (a)
	[bookmark: .symb.2125][bookmark: .symb.2126] 
	[bookmark: .amt.2125][bookmark: .amt.2126] 
	[bookmark: .trail.2125][bookmark: .trail.2126]0.9
	[bookmark: .lead.3125][bookmark: .lead.3126] 
	[bookmark: .symb.3125][bookmark: .symb.3126] 
	[bookmark: .amt.3125][bookmark: .amt.3126] 
	[bookmark: .trail.3125][bookmark: .trail.3126]1.2
	[bookmark: .lead.457][bookmark: .lead.458] 
	[bookmark: .symb.457][bookmark: .symb.458] 
	[bookmark: .amt.457][bookmark: .amt.458] 
	[bookmark: .trail.457][bookmark: .trail.458]1.1
	[bookmark: .lead.557][bookmark: .lead.558] 
	[bookmark: .symb.557][bookmark: .symb.558] 
	[bookmark: .amt.557][bookmark: .amt.558] 
	[bookmark: .trail.557][bookmark: .trail.558]1.2
	 


 
(a) Book to bill ratio is defined as gross orders for the period divided by product revenue for the period.
 
 
 
Accuray Incorporated
Reconciliation of GAAP Net Income (Loss) to Adjusted Earnings Before Interest, Taxes, Depreciation,
Amortization, Stock-Based Compensation and Other (Adjusted EBITDA)
(in thousands)
 
 
	[bookmark: .lead.D311][bookmark: .lead.D312] 
	[bookmark: .amt.D311][bookmark: .amt.D312] 
	[bookmark: .trail.D311][bookmark: .trail.D312]Three Months Ended June 30,
	[bookmark: .lead.D57][bookmark: .lead.D58] 
	[bookmark: .amt.D57][bookmark: .amt.D58] 
	[bookmark: .trail.D57][bookmark: .trail.D58]Twelve Months Ended June 30,
	 

	[bookmark: .lead.D27][bookmark: .lead.D28] 
	[bookmark: .amt.D27][bookmark: .amt.D28] 
	[bookmark: .trail.D27][bookmark: .trail.D28]2026
	[bookmark: .lead.D313][bookmark: .lead.D314] 
	[bookmark: .amt.D313][bookmark: .amt.D314] 
	[bookmark: .trail.D313][bookmark: .trail.D314]2025
	[bookmark: .lead.D43][bookmark: .lead.D44] 
	[bookmark: .amt.D43][bookmark: .amt.D44] 
	[bookmark: .trail.D43][bookmark: .trail.D44]2026
	[bookmark: .lead.D59][bookmark: .lead.D510] 
	[bookmark: .amt.D59][bookmark: .amt.D510] 
	[bookmark: .trail.D59][bookmark: .trail.D510]2025
	 

	[bookmark: .lead.2127][bookmark: .lead.2128]GAAP net income (loss)
	[bookmark: .symb.2127][bookmark: .symb.2128] 
	[bookmark: .amt.2127][bookmark: .amt.2128]$
	[bookmark: .trail.2127][bookmark: .trail.2128](1,941
	[bookmark: .lead.3127][bookmark: .lead.3128])
	[bookmark: .symb.3127][bookmark: .symb.3128] 
	[bookmark: .amt.3127][bookmark: .amt.3128]$
	[bookmark: .trail.3127][bookmark: .trail.3128]1,123
	[bookmark: .lead.459][bookmark: .lead.460] 
	[bookmark: .symb.459][bookmark: .symb.460] 
	[bookmark: .amt.459][bookmark: .amt.460]$
	[bookmark: .trail.459][bookmark: .trail.460](49,194
	[bookmark: .lead.559][bookmark: .lead.560])
	[bookmark: .symb.559][bookmark: .symb.560] 
	[bookmark: .amt.559][bookmark: .amt.560]$
	[bookmark: .trail.559][bookmark: .trail.560](1,591
	)

	[bookmark: .lead.2129][bookmark: .lead.2130]Depreciation and amortization (a)
	[bookmark: .symb.2129][bookmark: .symb.2130] 
	[bookmark: .amt.2129][bookmark: .amt.2130] 
	[bookmark: .trail.2129][bookmark: .trail.2130]2,025
	[bookmark: .lead.3129][bookmark: .lead.3130] 
	[bookmark: .symb.3129][bookmark: .symb.3130] 
	[bookmark: .amt.3129][bookmark: .amt.3130] 
	[bookmark: .trail.3129][bookmark: .trail.3130]1,598
	[bookmark: .lead.461][bookmark: .lead.462] 
	[bookmark: .symb.461][bookmark: .symb.462] 
	[bookmark: .amt.461][bookmark: .amt.462] 
	[bookmark: .trail.461][bookmark: .trail.462]7,942
	[bookmark: .lead.561][bookmark: .lead.562] 
	[bookmark: .symb.561][bookmark: .symb.562] 
	[bookmark: .amt.561][bookmark: .amt.562]$
	[bookmark: .trail.561][bookmark: .trail.562]6,150
	 

	[bookmark: .lead.2131][bookmark: .lead.2132]Stock-based compensation
	[bookmark: .symb.2131][bookmark: .symb.2132] 
	[bookmark: .amt.2131][bookmark: .amt.2132] 
	[bookmark: .trail.2131][bookmark: .trail.2132]1,680
	[bookmark: .lead.3131][bookmark: .lead.3132] 
	[bookmark: .symb.3131][bookmark: .symb.3132] 
	[bookmark: .amt.3131][bookmark: .amt.3132] 
	[bookmark: .trail.3131][bookmark: .trail.3132]2,818
	[bookmark: .lead.463][bookmark: .lead.464] 
	[bookmark: .symb.463][bookmark: .symb.464] 
	[bookmark: .amt.463][bookmark: .amt.464] 
	[bookmark: .trail.463][bookmark: .trail.464]6,455
	[bookmark: .lead.563][bookmark: .lead.564] 
	[bookmark: .symb.563][bookmark: .symb.564] 
	[bookmark: .amt.563][bookmark: .amt.564] 
	[bookmark: .trail.563][bookmark: .trail.564]10,201
	 

	[bookmark: .lead.2133][bookmark: .lead.2134]Interest expense, net (b)
	[bookmark: .symb.2133][bookmark: .symb.2134] 
	[bookmark: .amt.2133][bookmark: .amt.2134] 
	[bookmark: .trail.2133][bookmark: .trail.2134]8,578
	[bookmark: .lead.3133][bookmark: .lead.3134] 
	[bookmark: .symb.3133][bookmark: .symb.3134] 
	[bookmark: .amt.3133][bookmark: .amt.3134] 
	[bookmark: .trail.3133][bookmark: .trail.3134]3,937
	[bookmark: .lead.465][bookmark: .lead.466] 
	[bookmark: .symb.465][bookmark: .symb.466] 
	[bookmark: .amt.465][bookmark: .amt.466] 
	[bookmark: .trail.465][bookmark: .trail.466]32,086
	[bookmark: .lead.565][bookmark: .lead.566] 
	[bookmark: .symb.565][bookmark: .symb.566] 
	[bookmark: .amt.565][bookmark: .amt.566] 
	[bookmark: .trail.565][bookmark: .trail.566]11,762
	 

	[bookmark: .lead.2135][bookmark: .lead.2136]Gain on extinguishment of debt
	[bookmark: .symb.2135][bookmark: .symb.2136] 
	[bookmark: .amt.2135][bookmark: .amt.2136] 
	[bookmark: .trail.2135][bookmark: .trail.2136]—
	[bookmark: .lead.3135][bookmark: .lead.3136] 
	[bookmark: .symb.3135][bookmark: .symb.3136] 
	[bookmark: .amt.3135][bookmark: .amt.3136] 
	[bookmark: .trail.3135][bookmark: .trail.3136](1,475
	[bookmark: .lead.467][bookmark: .lead.468])
	[bookmark: .symb.467][bookmark: .symb.468] 
	[bookmark: .amt.467][bookmark: .amt.468] 
	[bookmark: .trail.467][bookmark: .trail.468]—
	[bookmark: .lead.567][bookmark: .lead.568] 
	[bookmark: .symb.567][bookmark: .symb.568] 
	[bookmark: .amt.567][bookmark: .amt.568] 
	[bookmark: .trail.567][bookmark: .trail.568](1,475
	)

	[bookmark: .lead.2137][bookmark: .lead.2138]Provision for income taxes
	[bookmark: .symb.2137][bookmark: .symb.2138] 
	[bookmark: .amt.2137][bookmark: .amt.2138] 
	[bookmark: .trail.2137][bookmark: .trail.2138]434
	[bookmark: .lead.3137][bookmark: .lead.3138] 
	[bookmark: .symb.3137][bookmark: .symb.3138] 
	[bookmark: .amt.3137][bookmark: .amt.3138] 
	[bookmark: .trail.3137][bookmark: .trail.3138]948
	[bookmark: .lead.469][bookmark: .lead.470] 
	[bookmark: .symb.469][bookmark: .symb.470] 
	[bookmark: .amt.469][bookmark: .amt.470] 
	[bookmark: .trail.469][bookmark: .trail.470]1,946
	[bookmark: .lead.569][bookmark: .lead.570] 
	[bookmark: .symb.569][bookmark: .symb.570] 
	[bookmark: .amt.569][bookmark: .amt.570] 
	[bookmark: .trail.569][bookmark: .trail.570]2,725
	 

	[bookmark: .lead.2139][bookmark: .lead.2140](Gain) loss from change in fair value of warrant liability
	[bookmark: .symb.2139][bookmark: .symb.2140] 
	[bookmark: .amt.2139][bookmark: .amt.2140] 
	[bookmark: .trail.2139][bookmark: .trail.2140](1,171
	[bookmark: .lead.3139][bookmark: .lead.3140])
	[bookmark: .symb.3139][bookmark: .symb.3140] 
	[bookmark: .amt.3139][bookmark: .amt.3140] 
	[bookmark: .trail.3139][bookmark: .trail.3140]499
	[bookmark: .lead.471][bookmark: .lead.472] 
	[bookmark: .symb.471][bookmark: .symb.472] 
	[bookmark: .amt.471][bookmark: .amt.472] 
	[bookmark: .trail.471][bookmark: .trail.472](8,369
	[bookmark: .lead.571][bookmark: .lead.572])
	[bookmark: .symb.571][bookmark: .symb.572] 
	[bookmark: .amt.571][bookmark: .amt.572] 
	[bookmark: .trail.571][bookmark: .trail.572]499
	 

	[bookmark: .lead.2141][bookmark: .lead.2142]IEEPA refund financing Costs
	[bookmark: .symb.2141][bookmark: .symb.2142] 
	[bookmark: .amt.2141][bookmark: .amt.2142] 
	[bookmark: .trail.2141][bookmark: .trail.2142]2,405
	[bookmark: .lead.3141][bookmark: .lead.3142] 
	[bookmark: .symb.3141][bookmark: .symb.3142] 
	[bookmark: .amt.3141][bookmark: .amt.3142] 
	[bookmark: .trail.3141][bookmark: .trail.3142]—
	[bookmark: .lead.473][bookmark: .lead.474] 
	[bookmark: .symb.473][bookmark: .symb.474] 
	[bookmark: .amt.473][bookmark: .amt.474] 
	[bookmark: .trail.473][bookmark: .trail.474]2,405
	[bookmark: .lead.573][bookmark: .lead.574] 
	[bookmark: .symb.573][bookmark: .symb.574] 
	[bookmark: .amt.573][bookmark: .amt.574] 
	[bookmark: .trail.573][bookmark: .trail.574]—
	 

	[bookmark: .lead.2143][bookmark: .lead.2144]Restructuring charges
	[bookmark: .symb.2143][bookmark: .symb.2144] 
	[bookmark: .amt.2143][bookmark: .amt.2144] 
	[bookmark: .trail.2143][bookmark: .trail.2144]747
	[bookmark: .lead.3143][bookmark: .lead.3144] 
	[bookmark: .symb.3143][bookmark: .symb.3144] 
	[bookmark: .amt.3143][bookmark: .amt.3144] 
	[bookmark: .trail.3143][bookmark: .trail.3144]—
	[bookmark: .lead.475][bookmark: .lead.476] 
	[bookmark: .symb.475][bookmark: .symb.476] 
	[bookmark: .amt.475][bookmark: .amt.476] 
	[bookmark: .trail.475][bookmark: .trail.476]16,172
	[bookmark: .lead.575][bookmark: .lead.576] 
	[bookmark: .symb.575][bookmark: .symb.576] 
	[bookmark: .amt.575][bookmark: .amt.576] 
	[bookmark: .trail.575][bookmark: .trail.576]—
	 

	[bookmark: .lead.2145][bookmark: .lead.2146]Post financing cost
	[bookmark: .symb.2145][bookmark: .symb.2146] 
	[bookmark: .amt.2145][bookmark: .amt.2146] 
	[bookmark: .trail.2145][bookmark: .trail.2146]121
	[bookmark: .lead.3145][bookmark: .lead.3146] 
	[bookmark: .symb.3145][bookmark: .symb.3146] 
	[bookmark: .amt.3145][bookmark: .amt.3146] 
	[bookmark: .trail.3145][bookmark: .trail.3146]—
	[bookmark: .lead.477][bookmark: .lead.478] 
	[bookmark: .symb.477][bookmark: .symb.478] 
	[bookmark: .amt.477][bookmark: .amt.478] 
	[bookmark: .trail.477][bookmark: .trail.478]1,152
	[bookmark: .lead.577][bookmark: .lead.578] 
	[bookmark: .symb.577][bookmark: .symb.578] 
	[bookmark: .amt.577][bookmark: .amt.578] 
	[bookmark: .trail.577][bookmark: .trail.578]—
	 

	[bookmark: .lead.2147][bookmark: .lead.2148]Adjusted EBITDA
	[bookmark: .symb.2147][bookmark: .symb.2148] 
	[bookmark: .amt.2147][bookmark: .amt.2148]$
	[bookmark: .trail.2147][bookmark: .trail.2148]12,878
	[bookmark: .lead.3147][bookmark: .lead.3148] 
	[bookmark: .symb.3147][bookmark: .symb.3148] 
	[bookmark: .amt.3147][bookmark: .amt.3148]$
	[bookmark: .trail.3147][bookmark: .trail.3148]9,448
	[bookmark: .lead.479][bookmark: .lead.480] 
	[bookmark: .symb.479][bookmark: .symb.480] 
	[bookmark: .amt.479][bookmark: .amt.480]$
	[bookmark: .trail.479][bookmark: .trail.480]10,595
	[bookmark: .lead.579][bookmark: .lead.580] 
	[bookmark: .symb.579][bookmark: .symb.580] 
	[bookmark: .amt.579][bookmark: .amt.580]$
	[bookmark: .trail.579][bookmark: .trail.580]28,271
	 


 
(a) Consists of depreciation, primarily on property and equipment, as well as amortization of capitalized software and intangibles.
(b) Consists of interest expense net of interest income.
 
 
[bookmark: ex_1006644.htm][bookmark: ksex_1006644]Exhibit 99.2
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Stock-Based Compenaation, Changes n Fai value o warrant Uabin, and cetain Non-Recurng.ireguiar A C URAY
e items (Adjusted EBITDA)
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GAAP to Adjusted EBITDA Q2 FY’'26 and Q2 FY'25

Reconciliation of Net income (Loss) to Adjusted Earnings Before Interest, Taxes, Depreciation, Amortization,
Stock-Based Compenaation, Changes n Fai value o warrant Uabit, and cetain Non-Recuring.ireguiar 1 C URAY
e items (Adjusted EBITDA)

Tves Morths Ences
G 3,
s s s
GAAP et icormo oss) [ om0 | s
0 I T |
= |
Interest expense net®) I 7463 2605
Provsen o o e I BN o
B s wa | -
Restusing dages aos || -
[r— @ | 5
Adusted £BITOA s tem | s a4

st o oty e vk rcn o gt v = - A




image14.jpeg
GAAP to Adjusted EBITDA QI FY'26 and Q1 FY'25

Reconciliation of Net income (Loss) to Adjusted Earnings Before Interest, Taxes, Depreciation, Amortization,
Stock-Based Compenaation, Changes n Fai value o warrant Uabit, and cetain Non-Recuring.ireguiar A C URAY
e items (Adjusted EBITDA)
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Gross Margin to Gross Margin Excluding China

Margin Impact

Reconciliation of Gross margin to Gross margin excluding China Margin Impact
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Gross Margin to Gross Margin Excluding China
Margin Impact Q3 FY'26 ACCURAY

Reconciliation of Gross margin to Gross margin excluding China Margin Impact
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Gross Margin to Gross Margin Excluding China
Margin Impact Q2 FY'26 ACCURAY

Reconciliation of Gross margin to Gross margin excluding China Margin Impact
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Gross Margin to Gross Margin Excluding China
Margin Impact Q1 FY'26 ACCURAY

Reconciliation of Gross margin to Gross margin excluding China Margin Impact
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Gross Margin to Gross Margin Excluding China
Margin Impact FY25 ACCURAY

Reconciliation of Gross margin to Gross margin excluding China Margin Impact
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This presentation is intended exclusively for investors. It Is not intended for use in Sales or Marketing.
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Vision and Mission

To expand the aurctive power of rediction th
to improve cs mony lives s possible:

Tothirk, ct, and execute beyond expectctions
every doy to deliver better, scfer raiction thercpy
solutions and help petients get back to living their
lives fster.
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Q4’FY26 and YTD Q4'FY26 Financials

KEY FINANCIAL METRICS

< Dap P

$1009 $401.9

Revenues M 2% M2

ac somd oz S2M

nio  seIM 6x S8
s

GrossMagin $351M 0% M 2m
$137.9

Op. Bxpenses $296M 5% MoA%

AdEBITDA'  $120M  36%  $I106M -63%

H Highlights

= Qd senvice revenue inarecsed 6% versus the prior
year period. Service gross margin

morgin improvenments v
optimizetion and continued ex

Exdluding full year restructuring expenses of $16:2M,
opercting expenses dearecsed $17.4M, or 13%,
versus the prior year period

The Corrpany's transformation cctions rediized
approximately $20M of cost and
mergin improveent in fisod year 2026 checd of
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China Deferred Margin Impact
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RPO Disclosure Change

Asprovicedinour Form1 0/A cnd the1 0-G/A fl on Fetruay 17, 2026 we ravsed pror
disclos.re for rentining performerce obiigaions (RPO") indudedn Note 2 Reverue:
Below is a short summary of such RPO related disclosures.

What changed?
Only the Company's RPO finandd disdosureinits qucrtery nd concd filings s,
changng
The change s ce to reevciucting the methodiogy for detemiring whether open
systemdes orders upgrade sdles orders cnd prepaid customer credits (‘Diarond
Points’) represent RPO in cocorcance with ASCE06, Revenue from Contracts with
customers

In$M Q4FY26 QIFY26 Q2FY26 QLFY26 Q4FY25

RPO- Previous Methodology* § 6212 § 849.1 § 8668 $ 866.0 § 6823
Less: System Sales Orders ~ § (727.2) $ (740.8) $ (773.1) $ (760.7) $ (776.9)
Less: Upgrade Orders $ (155 $ (169) $ (181) $ (223) $ (18.0)
Less: Diamond Points $ (178) $ (212) $ (235) $ (237) $ (26.4)

Updated RPO S 607 § 702 § 591 § 593 § 609

ACCURAY

ThareisNO dhangetoany of the
following terms
= Finenod sdtaments -income
ctement, balcnos shest, stcterrent of
 or stctemert of

disdosires
terms rights & obligations

ites or revenue recogrition tirving

What mokes up the revised RPO
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FY27 Guidance
Not providing formal Revenue or Adjusted EBITDA guidance for FY27 at this time

ACCURAY

The Corrpany i opercting from aposition of grecter strength than ayear ago.

Our pricrities remdn decr:
Executing our Transformction initictives
Improving profitabiity
Expanding recurring revenue
Grecting long-term shareholder vaiue:

Uncertainty remncins in the necr-term cround product denrond cnd margins
Tarif, trade, and geopolitiod uncertdinty with China
Broader mocroeconomicUNCertainties

FY27 Expectations
Continued growth in Service revenue
Improved service morgins- pricing optirrizetion and operctiond effidendies
'Ongoing opercting expense disdipline
Continued benefits from our trensformtion initictives
Impact fromour strctegic partnerships





